
Defined Contribution and Retirement Study Committee 
 

During the 55th Legislature – First Regular Session, Senate Bill 1609 was passed into law and 
signed by the Governor. The bill – Retirement systems; plans; plan design (Laws 2011, Chapter 
357) – included a provision to create a Defined Contribution and Retirement Study Committee. 
 

Outline of provisions in the legislation: 

Establish a Defined Contribution and Retirement Study Committee made up of the State 
Board of Investment, three Senators, three Representatives, one ASRS Trustee, and 
one PSPRS Trustee. 

Require the Committee to study and make recommendations regarding: 

o The feasibility and cost of transferring existing members of public defined benefit 

plans to a new defined contribution plan, as well as implementing a defined 
contribution plan for new hires. 

o The advantages and disadvantages of ASRS- and PSPRS-sponsored 

supplemental retirement plans and the feasibility of merging the plans. 

o The definitions of compensation, average yearly salary and salary of all four 

plans, and to ascertain the effect of salary “spiking.” 

o The advantages and disadvantages of the local board system within PSRPS and 

CORP and the feasibility of establishing a single employer model. 

o The procedures for granting disability by the local boards of PSPRS and CORP. 

Require the Committee to meet twice and issue an interim report before December 31, 
2011, and submit a final report with recommendations by December 31, 2012. 

Appropriate $50,000 from the ASRS Administration Account and $50,000 from PSPRS 
to fund the Study Committee. 

2011 Committee Schedule 

Tuesday, September 27, 2011 

Tuesday, October 25, 2011 

Tuesday, November 22, 2011 

Tuesday, December 13, 2011 
 
An interim report was issued. 
 
 2012 Committee Schedule 
 

Tuesday, September 25, 2:30 p.m. 

Tuesday, October 23, 2:30 p.m. 

Tuesday, November 27, 2:30 p.m. 
 
Note: Meetings take place at the Arizona State Senate Building, 1700 W. Washington St., 
Phoenix, AZ.   Meeting Schedules, Agendas, Minutes, etc., can be found on the state  
Legislature’s website, azleg.gov, under the section for Interim Committees. 
http://www.azleg.gov/InterimCommittees.asp 
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